Carbon Expo 2010: Australia’s role in
Action on Climate Change

V%Jlntos

1 e have the energy.



Santos: Australia’s Leading Gas Producer

Santos is Australia's Leading
Domestic Gas Producer
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Action on Power Generation the Key

A new paradigm is needed for low carbon baseload power
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A Low Emission Baseload Alternative

Greenhouse and water intensity of baseload power generation options
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What Natural Gas can Deliver

Natural gas can underwrite a 20% reduction of carbon emissions
by 2050 while still doubling the level of power generation.
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Gas is Under-utilised in Australia...

Gas Penetration as Percentage of Power Generated
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Analysing price impact

Combined cycle gas turbine (CCGT) generation is increasingly
competitive in a carbon constrained environment.
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Disclaimer & Important Notice

This presentation contains forward looking statements that are subject to
risk factors associated with the oil and gas industry. It is believed that the
expectations reflected in these statements are reasonable, but they may be
affected by a range of variables which could cause actual results or trends
to differ materially, including but not limited to: price fluctuations, actual
demand, currency fluctuations, geotechnical factors, drilling and production
results, gas commercialisation, development progress, operating results,
engineering estimates, reserve estimates, loss of market, industry
competition, environmental risks, physical risks, legislative, fiscal and
regulatory developments, economic and financial markets conditions in
various countries, approvals and cost estimates.

All references to dollars, cents or $ in this document are to Australian
currency, unless otherwise stated.
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