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Role of a Financial Institution in the Market 
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Disclaimer 

This information has been prepared on a strictly confidential basis by Macquarie Bank Limited ABN 46 008 583 542 (Macquarie) and may neither be reproduced 
in whole nor in part, nor may any of its contents be divulged to any third party without the prior written consent of Macquarie. This information is not intended to 
create legal relations and is not binding on Macquarie under any circumstances whatsoever. This information has been prepared in good faith and is based on 
information obtained from sources believed to be reliable, however Macquarie does not make any representation or warranty that it is accurate, complete or up 
to date. The information may be based on certain assumptions or market conditions, and if those assumptions or market conditions change, the information may 
change. No part of this information is to be construed as a solicitation to buy or sell any product, or to engage in, or refrain from engaging in, any transaction. 

To the extent permitted by law, neither Macquarie nor its related bodies corporate (the Macquarie Group) nor any of its associates, directors, officers or 
employees, or any other person, makes any promise, guarantee, representation or warranty (express or implied) to any person as to the accuracy or 
completeness of this information, or of any other information, materials or opinions, whether written or oral, that have been, or may be, prepared or furnished by 
Macquarie Group, including, without limitation, economic and financial projections and risk evaluation. No responsibility or liability whatsoever (in negligence or 
otherwise) is accepted by any person for any errors, mis-statements or omissions in this information or any other information or materials. Without prejudice to 
the foregoing, neither the Macquarie Group, nor any of its associates, directors, officers, employees nor any other person shall be liable for any loss or damage 
(whether direct, indirect or consequential) suffered by any person as a result of relying on any statement in or omission from this information. Nothing in this 
information should be construed as legal, financial, accounting, tax or other advice. 

The Macquarie Group or its associates, directors, officers or employees may have interests in the financial products referred to in this information by acting in 
various roles including as provider of corporate finance, underwriter or dealer, holder of principal positions, broker, lender or adviser and may receive fees, 
brokerage or commissions for acting in those capacities. In addition, the Macquarie Group and its associates, directors, officers or employees may buy or sell 
the financial products as principal or agent and as such may effect transactions which are not consistent with any recommendations in this information. 
This information is distributed in the UK by Macquarie and in the EEA by Macquarie Bank International (MBI) both of which are authorised and regulated by the 
Financial Services Authority. This information is only being distributed to and is only directed at professional clients and eligible counterparties, as defined in the 
rules of the Financial Services Authority. It is not intended for retail clients and such persons should not rely on the information in this document. The 
transmission of this document to any other person in the UK is unauthorised and may contravene the Financial Services and Markets Act 2000. This document 
does not constitute investment research for the purposes of the FSA rules. This document should not be relied upon as being an impartial or objective 
assessment of the subject matter and is not deemed to be objective research. The individuals who prepared this document may be involved in providing other 
financial services. As a result Macquarie, MBI and the individual employees who prepared this document may have responsibilities that conflict with the interests 
of the persons who receive this document and you should therefore not rely on this document as being an independent, impartial or objective view of the value 
or prospects of the companies and/or investments referred to herein. MBI is not an authorised deposit-taking institution for the purposes of the Australian 
Banking Act 1959 (Commonwealth) and its obligations do not represent deposits or other liabilities of Macquarie. Macquarie does not guarantee or otherwise 
provide assurance in respect of the obligations of MBI, unless expressly noted otherwise. 
This information is distributed in: 
- Australia by Macquarie and is intended solely for the use of wholesale clients as defined under the Corporations Act 2001 (Cth). 
- New Zealand by Macquarie which is a company incorporated in Australia and authorised under the Banking Act 1959 (Commonwealth) to conduct banking 
business in Australia. Neither Macquarie nor any member of the Macquarie Group of Companies, or any of its worldwide related bodies corporate, are registered 
as a bank in New Zealand by the Reserve Bank of New Zealand, under the Reserve Bank of New Zealand Act 1989. 
- Japan by Macquarie. 
- United States by Macquarie. Macquarie maintains Representative Offices in New York, Texas, Washington and California. Macquarie is not authorised to 
conduct banking business in the United States. 
© Macquarie Group 2009 
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